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STATEMENT OF BENEFITS Fl DEN'“ AL

PERSONAL PROPERTY CUN FORM SB-1/PP
State Form 51764 (R5/1-21) PRIVACY NOTICE
Prescribed by the Department of Local Government Finance

Any information concerning the cost
of the property and specific salaries paid
to individual employees by the property
owner is confidential per IC 6-1.1-12.1-5.1.

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the installation of
qualifying abatable equipment for which the person desires to claim a deduction.

3. To obtain a deduction, a person must file a certified deduction schedule with the person’s personal property return on a certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no township assessor for
the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment and/or research
and development equipment and/or logistical distribution equipment and/or information technology equipment is installed and fully functional, unless a filing
extension has been obtained. A person who obtains a filing extension must file the form between January 1 and the extended due date of that year.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.

(IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/PP that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed.

For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer

Name of contact person

isnapslionals esin inscess

filtration, finishing system, and rolling stock.

SECTION 3
Current Number

0

SECTION 4

and/or logistical distribution equipment and/or information technology equipment.
mgﬂ'&es, pyrolysis system, condensing system, oil

BOLDER INDUSTRIES TERRE HAUTE, LLC Gabe Stalcup

Address of taxpayer (number and street, city, state, and ZIP code) Telephone number

4150 E Steelton Avenue, Terre Haute, IN 47805 (617) 549-3388
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT

Name of designating body Resolution number (s)

Resolution 5, 2022

Location of property County DLGF taxing district number

4150 E Steelton Avenue, Terre Haute, IN 47805 Vigo 84002

Description of manufacturing equipment and/or research and development equipment ESTIMATED

START DATE COMPLETION DATE

07/01/22 06/30/24

Manufacturing Equipment

R & D Equipment

Logist Dist Equipment

IT Equipment

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Number Retained Salaries
NA

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

Number Additional

Salaries

60 $50,000

Less values of any property being replaced

4 MANUFACTURING LOGIST DIST
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the EQUIPMENT R & D EQUIPMENT EQUIPMENT IT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
property VALUE cost VALUE cost VALUE oSl VALUE
Current values |
Plus estimated values of proposed project | 24.2M

Net estimated values upon completion of project

Estimated solid waste converted (pounds) 1 26.000.000

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated hazardous waste converted (pounds)

Other benefits

o b AYXDA -
| hereby certify that the representations in this statement are true.

Up to 126M Ibs of end of life tire rubber (solid waste) converted annually.

Siﬂw/e o%g‘uﬂffépresentative

Date signed (month, day, year)

03/30/22

Printed name of Suthorized representative

Gabe Stalcup

Title
Strategic Projects
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FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A. The designated area has been limited to a period of time not to exceed calendar years * (see below). The date this designation expires
is . NOTE: This question addresses whether the resolution contains an expiration date for the designated area.

B. The type of deduction that is allowed in the designated area is limited to:

1 . Installation of new manufacturing equipment; [OYes [ONo [ Enhanced Abatement per IC 6-1.1-12.1-18
2 . Installation of new research and development equipment; Cdvyes [No Check box if an enhanced abatement was
. . W . approved for one or more of these types.

3 . Installation of new logistical distribution equipment. Ovyes [ONo
4 . Installation of new information technology equipment; [OJyes [JNo

C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$ . {One or both lines may be filled out to establish a limit, if desired.)

D. The amount of deduction applicable to new research and development equipment is limited to $ cost with an assessed value of
$ . {(One or both lines may be filled out to establish a limit, if desired.)

E. The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed value of
$ . {One or both lines may be filled out to establish a limit, if desired.)

F. The amount of deduction applicable to new information technology equipment is limited to $ cost with an assessed value of
$ . {One or both lines may be filled out to establish a limit, if desired.)

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction is aliowed for:

(] Year 1 ] Year2 [ Year3 [ Year 4 [ Years ] Enhanced Abatement per IC 6-1.1-12.1-18
Number of years approved:
] Year6 {J Year7 [] Years [ Year9 [J Year10 (Enter one to twenty (1-20) years; may not

exceed twenly (20) years.)

I.  For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17? [|Yes [JNo
If yes, attach a copy of the abatement schedule to this form.
if no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved by: (signature and title of authorized member of designating body) Telephone number Date signed (month, day, ysar)
( )

Printed name of authorized member of designating body Name of designating body

Attested by: (signature and litle of attester) Printed name of attester

* If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayer’s investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer’s investment.
(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the
deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.
{c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under

the terms of the resolution approving the taxpayer’s statement of benefits.
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Rese} Form

STATEMENT OF BENEFITS

PERSONAL PROPERTY CO N FI DENTI AL FORM SB-1/PP
State Form 51764 (R5/ 1-21) PRIVACY NOTICE
Prescribed by the Department of Local Government Finance

Any information concerning the cost
of the property and specific salaries paid
to individual employees by the property
owner is confidential per IC 6-1.1-12.1-5.1.

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise this statement must be
submitted to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction,

2. The statement of benefits form must be submitted to the designating body and the area designated an economic revitalization area before the installation of
qualifying abatable equipment for which the person desires to claim a deduction.

3. To obtain a deduction, a person must file a certified deduction schedule with the person's personal property return on a certified deduction schedule
(Form 103-ERA) with the township assessor of the township where the property is situated or with the county assessor if there is no township assessor for
the township. The 103-ERA must be filed between January 1 and May 15 of the assessment year in which new manufacturing equipment and/or research
and development equipment and/or logistical distribution equipment and/or information technology equipment is installed and fully functional, unless a filing
extension has been obtained. A person who obtains a filing extension must file the form between January 1 and the extended due date of that year.

4. Property owners whose Statement of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Statement of Benefits.
(IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/PP that is approved after June 30, 2013, the designating body is required to establish an abatement schedule for each deduction allowed.
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer Name of contact person
BOLDER INDUSTRIES TERRE HAUTE, LLC Gabe Stalcup
Address of taxpayer (number and street, city, state, and ZIP code) Telephone number
4150 E Steelton Avenue, Terre Haute, IN 47805 (617) 549-3388
Name of designating body Resolution number (s)
Resolution 5, 2022
Location of property County DLGF taxing district number
4150 E Steelton Avenue, Terre Haute, IN 47805 Vigo 84002
Description of manufacturing equipment and/or research and development equipment ESTIMATED

and/or logistical distribution equipment and/or information technology equipment.

(Use additional sheets if necessary.) START DATE COMPLETION DATE

Manufacturing equipment includes, pyrolysis system, condensing system, oil Manufacturing Equipment|  07/01/22 06/30/24
filtration, finishing system, and rolling stock.

R & D Equipment

Logist Dist Equipment

IT Equipment
ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number Retained Salaries Number Additional
N/A N/A N/A 60

ATED TOTAL COST AND VALUE OF PROPOSED PROJECT

SECTION 3
Current Number

0

SECTION 4

Salaries

$3,000,000

. MANUFACTURING LOGIST DIST
NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the EQUIPMENT R & D EQUIPMENT EQUIPMENT IT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
PR cosT VALUE cost VALUE COST VALUE cosTt VALUE

Current values

Plus estimated values of proposed profect

Less values of any property being replaced

Net estimated values upon completion of project il )
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted (pounds) 63.000.000
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION

| hereby certify that the represengdtions in this statement are true.
Signature of authorized represent Date signed {(month, day, year}

3-302022
Printed name of authorized representative Title &
=0
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CONFIDENT

FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A. The designated area has been A;miled to a period of time not to exceed l Q calendar years * (see below). The date this designation expires

is . NOTE: This question addresses whether the resolution contains an expiration date for the designated area.
B. The type of deduction that is allowed in the designated area is limited to:
1. Installation of new manufacturing equipment; ﬁYes [JNo [ Enhanced Abatement per IC 6-1.1-12.1-18
2 . Installation of new research and development equipment; (1 ves No gheg;ggxféi Z”” :Z’r’%,gfed:fbtz;eszetnt ;vsas
3. Installation of new logistical distribution equipment. (] Yes No 2 YRSR
4 . Installation of new information technology equipment; (] Yes No
C.The anﬁmt of deduction applicable to new manufacturing equipment is limited to $ N / A‘ cost with an assessed value of
$ . {One or both lines may be filled out to establish a limit, if desired.)

D. The amo r\LT jf deduction applicable to new research and development equipment is limited to $ [\/ / A’ cost with an assessed value of
. (One or both lines may be filled out to establish a limit, if desired.)

E. The a '\}unt 05 deduction applicable to new logistical distribution equipment is limited to $ 'Aj ,/ A’ cost with an assessed value of
. (One or both lines may be filled out to establish a limit, if desired.)

F. The am ﬂnt %/eductlon applicable to new information technology equipment is limited to $ cost with an assessed value of
. (One or both lines may be filled out to establish a limit, if desired.)

G. Other limitations or conditions (specify) l\} !

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment instailed and first claimed eligible for deduction is allowed for:

[1 Year 1 [ Year2 (] Year3 (] Year4 O] Years (] Enhanced Abatement per IC 6-1.1-12.1-18
Number of years approved:
[ Year6 [ Year7 [ Years [ Year9 ‘% Year 10 (Enter one to twenty (1-20) years, may not

exceed twenty (20) years.)

I. For a Statement of Benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-17? []Yes [JNo
If yes, attach a copy of the abatement schedule to this form.
If no, the designating body is required to establish an abatement schedule before the deduction can be determined.

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

P |
Ap i authorized member of desigrrating body) Telephone number Date signed (month, day, year)
*nn;//i’/ ¢ e /A (%12 244 2103 071-0T-3032
@mber of tin body Name of desugnatlng bod
Thers L. Loudar mallle ore. Haute. iy Counci

Anested by: (sigi ?z'z'rea d litle of att Prmted n fattester
IS }? Eotuarolo Wicke lle. I Fd,u)afd(

If the designating body limits the time period during which an area is an economic revitalization area, that limitation does not limit the length of time a
taxpayer is entitled to receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

IC 6-1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1)} The total amount of the taxpayer's investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
{3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer’s investment.
{b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the
deduction. Except as provided in IC 6-1.1-12.1-18, an abatement schedule may not exceed ten (10) years.
(c) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer’s statement of benefits.

Page 2 of 2
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FILED

Bolder Industries JUL 07 2022

Summary for Terre Haute City Council

July 2022 C,TY CLERK

About Bolder Industries
Founded in 2011, our vision is to deliver circular solutions that will transform manufacturing
sustainability worldwide.

Our mission is threefold:

1.
2.
3.

Significantly reduce landfilling
Drastically cut emissions, water, and energy usage
Create local jobs in an emerging industry

Our sustainable products: BolderBlack®, BolderOil™, and BolderSteel™

Proven proprietary process utilizes 98% of every scrap tire: 98% less CO2, 85% less water
and energy compared to virgin carbon black

Currently employ 60+ people — primarily at our local facilities

ISO 9001 Certified, ISCC PLUS Certified, and a Certified B Corp

We partner with customers and organizations committed to sustainability and ESG

Bolder Industries Terre Haute: Project Overview

e Phase | (Year 1-2): 3 reactors - $45-50MM, 35-50 total employees

o Payroll Headcount/Payroll Ranges:

m Plant Management (2): $100-150K
m All Other Salaried Staff (10): $50-75K
m  All Hourly (40): $35-50K

o Our headcount and average salary has increased as our needs have increased
upon further review of the finishing line equipment and immediate-term
production and order fulfillments.

o Benefits: All positions include healthcare coverage for individuals and families,
401k benefits, generous PTO, comprehensive training, and are eligible for
performance incentives.

e Phase Il (Year 3-4): 3 reactors - $35-40MM, 55-80 total employees
e Phase lll (Year 5-6): 3 reactors - $20-25MM, 75-100 total employees

Record of Contractor Activity: Terre Haute

e Demo: $250K, specialized demo with NorthStar (power plant demo experience & long
term relationship with CEO & General Counsel), which has been completed
o Local bids: $1-1.55M
e Program Manger will oversee all engineering and construction trades:
o HGA is currently the engineer of record
o Program Manager will be a global firm used by Bl to ensure uniformity across all
facilities built worldwide; selection process still active and no contract awarded
o Local contractors will be used for as much of the project possible
s No contracts awarded or promised to date



o Delays have largely been due to permitting and redesign with larger expansion
possibilities
e Local contractor activity:
o Bl has met with local contractors and believes the skills sets are available for
much of the work including, but not limited to:
= Civil
Structural
Concrete
Insulation
Plumbing
Electrical

o Contractors Bl Terre Haute has used to date:
m John John Plumbing
m Ryan Fire Protection
s Crown Electric
m Koorsen Fire & Security

Record of Operational Activity: Terre Haute
o Hired 5 new direct employees in the past two weeks
e 4 opens roles to be filled by end of July
¢ The finishing line is planned to be operational by the end of August

Record of Contractor Activity: Maryville
e 95%+ union labor used in Maryville
e See endorsements from Maryville area contractor(s), included in folder

Bl Terre Haute: Environmental Impact
Below is the environmental savings that will be realized upon commissioning of all 3 reactors
planned for Phase |. These figures will triple upon completion of Phase Il and Il



Z-2 Bolder Industries Environmental Impact Report
Bolder Black 3.233.413
10.000 MT Tires diverted from landfills
)
o0 @
Water (liters) used Electricity (kWh) used CO2 (MT) produced
750000000 0008 60,000
30,000,000
500,000,000 40,000
20,000,000
250,000,000 S0 20,000
" Bolder Black  Yes Carbem Dlack * T BotderBiack  Vewmowten sick * " Bolder Black Viegia Casbon Biack
968,875.860 28,289,011 75,433
less liters of H20 used less kWh power used less metric tonnes CO2 emitted
equivalent to equivalent to equivalent to
2.729.227.776 2,588 17.097
35.5 cL water bottles fewer homes of electricity fewer cars on the road
98% 61% Q6%
Less H20 used Less electricity used Less CO2 emissions

*based on a life-cycle analysis (LCA) performed by Bolder industries and technically evaluated by ThinkStep.

1o

Customer Testimonials

“This is exactly the type of busii i tion our industry needs. We can maintain our current collection routes, have insight into

l—_:"_._":=- our end-of-life tires and have an opportunity to work directly with our current suppliers to purchase sustainably sourced raw
IRE LI_I materials for our manufacturing. it's a win-win for everyone invoived.”
~ Luiz Poilmeno, Global Purchasing Director of Pirelil Tire

“This is exactly the next step we've been looking for.”
patagonia ~ Hub Hubbard, Patagonia

“Liberty is in constant pursult of the highest and best use of end-of-life tires. We have been investigating the chemical extraction

A, ° business for many years and Bolder has proven to be a partner we can rely on to work with us and our customers on a large scale.
%3 L'ber'l'y Bolder and Liberty are afigned in their goals to increase sustainability for waste tires and our new partnership will accelerate the
TIRF RECVCLING

growth and global expansion for both companies in this critically important space.”
— Thomas Womble, CEO of Liberty Tire Recycling

"To be able to take something as natoriously synonymous with poliution as an old tire, and repurpose it into literally hundreds of
<4 different useful products is an incredible achievement by Bolder Industries. We at Tauber Ol are delighted to have a hand in bringing
{&‘TAUBER to market products from our industry such as carbon black feedstock that not only reduce production emissions and natural
resource use, but keep milfions of tires out of landfills every year.”
~ David Tauber, Sr., Chairman of Tauber Oil

end-of-life tires. Bolder has assisted Tokai in becoming the world leader in delivering partly sustainable ASTM grade carbon blacks
with our use of BolderOil.”

@ "Tokai Carbon Company investigates circular solutions for our company and Bolder is a leading company in providing solutions for
- Bill Jones, Pregident of Tokai Carbon Company



